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Item 1.01 Entry into a Material Definitive Agreement.
On January 29, 2021, Akouos, Inc. (the “Company”) entered into a First Amendment to Lease (the “Lease Amendment”) with OPG MP Parcel Owner
(DE) LLC, a Delaware limited liability company, as successor in interest to Boston Harbor Industrial Development LLC (the “Landlord”), which amends
that certain Lease, dated as of December 28, 2018 (as amended, the “2018 Lease”), by and between the Company and the Landlord, for office and
laboratory space in Boston, Massachusetts (the “2018 Leased Premises”).
The Lease Amendment expands the 2018 Leased Premises to include approximately an additional 37,500 square feet (“Expansion Premises”) for a total of
approximately 75,000 square feet and extends the term of the 2018 Lease for a new ten-year term. The monthly base rent for the Expansion Premises will
start at $61,667 and will increase over the first 27 months of the term to $245,333 per month according to a prescribed schedule, following which it will
increase every 12 months by approximately 3% per annum, up to a maximum monthly base rent of $310,781 during the term. The Company’s expected
contractual obligation for base rent over the term is approximately $30.1 million.
The Company will post a customary letter of credit in the amount of approximately $1.2 million as a security deposit pursuant to the Lease Amendment.
The foregoing description of the Lease Amendment does not purport to be complete and is qualified in its entirety by reference to the Lease Amendment, a
copy of which the Registrant intends to file with the Securities and Exchange Commission as an exhibit to the Registrant’s Annual Report on Form 10-Q
for the quarter ended March 31, 2021.
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